M.A. (Part-11) (Economics) (CBCS Pattern) Fourth Semester CBCS
EO-406 - Welfare Economics

P. Pages: 3 GUG/W/18/10486
Time : Thee Hours AN Max. Marks : 80
Notes: 1.  All question are compulsory.
2. All question are carry equal marks.

1. Explain the Bergson's social welfare function and state Limitations of it. 16

OR
Critically Examine the Arrow's Impossible theorem.

2. Critically Examine Kaldor and Hicks compensation criteria. 16

OR

Explain Pareto's consumption optimum and production optimum and state limitations of it.

3. Answer the following question any two.
a) What do you understand by Marshallian welfare economics analysis.
b) Explain the Hicks consumer surplus.
c) Explain Benthamite approach to aggregate welfare.
d) Explain welfare maximization.
4. Answer the following questions any two.
a) Explain problems of non market interdependence.
b) Explain the external economics and diseconomics.
d) Explain the contents and use of Dynamic welfare economics.
e) Explain Pigou's analysis of private and social cost.
5. Answer the following questions in brief all.
a) State the limitations of Marshallian welfare economics analysis.
b)  State contribution of Barone in compensation criteria.
c) State the concept of value Judgement.
d) State the Externalities of production.
N
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