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Notes: 1.  All questions are compulsory.

2. All questions carry equal marks.

3.  Draw diagrams wherever necessary.

4.  Give correct question number to the answer.
1. What do you understand by the concept of welfare economics as propounded by prof. 16

Pigou? How do you distinguish it from Positive economics? Explain.

OR
Explain the Amartya Sen's Social Choice Theory.

2. Critically examine Loanable Funds Theory of Interest. 16
OR
Discuss the modern Theory of Rent. How does it differ from the Ricardian Theory of Rent?

3. Answer the following questions any two. 16
a) Explain the relation of firm and industry under perfect competition.

b) State the Features of monopoly.
c) Explain the types of price Discrimination.
d) Write a note on "Dumping".

4. Answer the following questions any two. 16
a) Explain the Features of Monopolistic Competition.

b)  Write a note on "Group equilibrium".
c) Explain the Cournot model.
d) Write a note on "Product Differentiation".

5. Answer the following questions in brief (All compulsory). 16
a) What is the difference between Perfect Competition and Pure Competition.

b) Explain the Edgeworth model.
c) What do you mean by collective bargaining?

d) Explain the nature of welfare Economics.
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