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Time : Three Hours AR FRT

Max. Marks : 80

Notes: 1.
2.
3.

All questions are compulsory.
All questions carry equal marks.
Draw neat diagrams wherever necessary.

1. Critically examine the sale maximisation model of W.J. Boumol.

Explain the price leadership and price rigidity under Oligopoly market structure.

OR

2. Explain the Impossibility Theorem presented by J.K. Arrow.

OR

Explain Amartya Sen's Social Choice Theory.

3. Answer the following questions any two.

a)
b)
c)
d)

What are the difference between perfect competition and monopoly.
Explain the methods of control of monopoly.

How the time element affect the determination of price?

State the characteristics of perfect competition.

4. Answer the following question any two.

a)
b)
c)
d)

Write the criticism of marginal productivity theory of Distribution.
Explain the distinguish between money wages and Real wages.
Explain the Liquidity Preference Theory of Interest Determination.
Explain the criticism of Schumpeter's innovation theory of profit.

5. Answer the following questions (all compulsory).

a)
b)
c)
d)

GUG/S/19/10293

What is price discrimination?
Explain the concept of monopolistic competition.
Write a note on Quasi rent.

Write a note on Pigou's Welfare Economics.
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T 1. T4 G 3TavIb.
2. A JRHIT FHI 0T 37Te.
3. 3D AT {SHIUT 3Mgea HlaT.
4. TSN Y TSI JIAUAIDGI UeTal.
1. T, of. AIHA o fabiHamdT yreuTd fEamrerds alReror &, 16
fdsan

EUTTEIBR FISTR FRAd fdhAd =ged 3nfuT fdsma uRgear we &1

2. 3. &. ORI AT I SRIHadT JHaTd ST IGHR0T 3l 16
fdsan
3 a1 IHIfoTd fHagian Raeaid W o,

3. ANEFITd s foTeT BIvdal 2. 16

3) QU Wi g UHIUPHR IR W .

§) UHIUSR FaFvTen ueEdr T o
®) Ted MURUMR FHemaear R &4 2rar?
g) ol el e |

4, ST IR [oTeT HIoTIEt . 16
3  foRoTean Rawia screwar Raeaiarea feaT v o,
§) AW R T IRAIGD AR ANIeT Ha T .
®) TSI AGaT TSt e T iasoT &

) PRI Aauac (EaTdTa fedT e ol

5. eMsaaTd 3R forer wd 3rfvard. 16
3 o fave = dR?

d) UHIUGR gad W Tl HhedT T B,
®) SN WeraR feu forer.
5) T BeamuTeERY srefereTaR fou forer.
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FEEC - 1. TH U b 3R feRae|
2. W U & 3ich TH 2
3. I8 39T & gt fud a3 |
4. Fad & fore gt 37t oo uha S|

1. S, 1. TSI b fach! TEeTHAT BT I AT T8 W BT 16

3dal

ATTIBR TR TR fooAd =ged vd fbaa uRgear T faaie|

2. 1. &. BRI GRT IR 3RIFGd1 Y &1 fgaad difoe| 16
341
3 I BT AT AT FHEETT Bl TE DT |

3. Hfar # 3R ferRae daer @t 16
3  gof ufcrariar ud vaférdR A 3R @ 87
§) UHlteR oo o it o aasmsa|
®) Heo-HaRkor ¥ awg 9 fioa gER g9ma e 87
g) ol wef ol faemam samsel

a. <iférg # 3R feifge Saer al 16
3) oo & Ry 3cares Riear &t aera e |
q) G Helgdl 3R adfdd Hotgx! H g S|
®) TS MR & dReAdT T eaT W HIfTe|
8)  YHICR b TFayacd RIEaTT Bl JereHT T HitoTe|

5. g # 3R foikae asi srfard| 16
3 e am @
§)  UHIBIRS i ag Haeur W HifSw|
®) 3THN T R fewoT fafae|
g)  UN & degmmarar sefeme R fewl fafae|
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