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Time : Three Hours Hlllltul‘ljlﬂzul‘l(mu |l|| Max. Marks : 80
Notes : All questions are compulsory.
All questions carry equal marks.
1 a)  Write the characteristics of Imperfect competition. 8
b) What is monopoly? Write its characteristics. 8
OR
c) Explain How to short term & long term equilibrium in perfect competition? 16
2 a) Write the nature and characteristics of production cost. 8
b) Explain the relation between Average cost and Marginal cost. 8
OR
c) Explain with graph, "Long run cost curve" of a firm. 16
3 a) What do you mean by rent? State the types of rent. 8
b) Explain the causes of wages differentials. 8
OR
c) State modern theory of rent. Explain How it is different from Ricardian theory of 16
rent.
4 a) Explain the uncertainty theory of profit. 8
b) Criticize the liquidity preference theory. 8
OR
c) Critically examine the loanable fund theory of Interest. 16
5. Write in brief.
a) What is fixed cost & Variable cost? 4
b) Write a note on economic cost. 4
c)  Write criticism on theory of Quasi Rent. 4
d)  Write the factors of total profit. 4
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