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Notes : All five question are compulsory.

1

2. All questions carry equal marks.

3. Draw diagrams wherever necessary.

4.  Give correct question number to the answer.

1. Answer the following question in 400 — 500 words any one.

a) Explain the features of monopoly. How price is determined under monopoly.

b)  What is price Discrimination. Explain the types and conditions of
Price Discrimination.

2. Answer the following question in 400 — 500 words any one.
a) Critically examine Ricardian theory of Rent.

b) Critically examine loanable funds theory of interest.

3. Answer the following questions in 150 — 200 words any two.
a) Explain perfect competition and state the characteristics of perfect competition.
b) Explain the relationship between Normal Price and Market Price.
c) Explain Long period equilibrium of a firm under perfect competition.

d) Classify market on the basis of period.

4. Answer the following question in 150 — 200 words any two.
a) Define the concept of Prof. Pigou’s Economic welfare.
b) State the Dr. Marshal’s Welfare Analysis.
c) State the meaning of statistics. Explain the scope of statistics.

d) Explain the primary data collection method.

5. Write short answer all compulsory.

a) Normal Price

b) National Market

c) Monopolistic Competition
d) Product Differentiation

e) Real Wages

f)  Insurable Risk

g) Secondary data

h)  Economic Welfare.
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