B.A. Sem-II
BA12B-7 - Economics: Micro Economics-11

P. Pages: 3 GUG/S/19/129
Time : Three Hours AT Max. Marks : 80
Notes: 1.  All five questions are compulsory.
2. All questions carry equal marks.
3. Draw diagrams wherever necessary.
4.  Give correct question number to the answer.
1. Answer the following question in 400-500 words any one. 16
a) Explain the types and conditions of price Discrimination.
b)  What is monopoly? How is price determined under monopoly.
2. Answer the following question in 400-500 words any one. 16
a) Explain the importance and scope of statistics.
b) Explain the Dr. Marshal's welfare Analysis and Prof. Pigou's Welfare Analysis.
3. Answer the following question in 150-200 words each any two. 16
a)  Write the criticism of Ricardian theory of Rent.
b)  Write the factors of Real Wages.
c) Write a note on Gross interest and Net interest.
d) State the Assumption of marginal productivity theory of distribution.
4. Answer the following question in 150-200 words each any two. 16
a) State the classification of market.
b) Explain the relationship between Normal price and market price.
c) State the characteristics of perfect competition.
d) Explain the concepts of pure competition and perfect competition.
5. Write the short answer all compulsory. 16
a) Rent b)  Quasi Rent
c) Market d)  Perfect competition
e) Monopoly f) Price Discrimination
g) Statistic h)  Economic Welfare
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